
INSPIRE CHARTER SCHOOLS 
3840 Rosin Court #200, Sacramento CA 95834
Phone (916) 568-9959  *  Fax (916) 664-3995

Special Board Meeting 
Inspire Charter Schools - Winship - Central 

August 9, 2018 - 6:00 pm - 6:20 pm  
3840 Rosin Court # 200 
Sacramento, CA 95834 

Through Teleconference  

Shonna Franzella 
4177 Brisbane Circle 

El Dorado Hills, CA 95762 

    Wes Carpenter Julisa Platte  
   1215 Sage Heights 5030 Elgin Woods Court  

   Cool, CA 95614  Antelope, CA 95843 

AGENDA 

1. Call to Order

2. Public Comment

3. Approval of CSC Acknowledgement Resolutions For the Sale of Additional

Receivables

4. Adjournment

Public comment rules:  Members of the public may address the Board on agenda or non-agenda items.  Please fill out a yellow 
card available at the entrance.  Speakers may be called in the order that requests are received, or grouped by subject area.  We ask 
that comments are limited to 2 minutes each, with no more than 15 minutes per single topic so that as many people as possible 
may be heard.  By law, the Board is allowed to take action only on items on the agenda.  The Board may, at its discretion, refer a 
matter to district staff or calendar the issue for future discussion.

Note:  Inspire Charter Schools Governing Board encourages those with disabilities to participate fully in the public meeting 
process.  If you need a disability-related modification or accommodation, including auxiliary aids or services, to participate in the 
public meeting, please contact the Governing Board Office at 818-207-3837 at least 48 hours before the scheduled board 
meeting so that we may make every reasonable effort to accommodate you.  (Government Code § 54954.2; Americans with 
Disabilities Act of 1990, § 202 (42 U.S.C. § 12132)).  

Page 1 of 5



ICSWC-AR-CA18-9 
v 201312 

CONFIDENTIAL 
Copyright © 2014 Charter School Capital. All Rights Reserved 

1 

INSPIRE CHARTER SCHOOLS - WINSHIP-CENTRAL 
ACKNOWLEDGEMENT RESOLUTIONS  

The undersigned, on behalf of Inspire Charter Schools - Winship-Central, a California 
nonprofit public benefit corporation (the “Company”), hereby certifies that the resolutions set forth 
below were adopted by the Board of Directors (the “Board”) of the Company, in accordance with 
Section 5211 (a) of the California Nonprofit Corporation Law and the Bylaws of the Company, at 
a duly noticed meeting held on August ___, 2018 at _:_0 _.m., Pacific Time at 
______________________________, California.  A quorum of the Board was present at the 
meeting.   

Sale of Additional Receivables 

WHEREAS, the Company receives and owns and will receive and own from time 
to time certain receivables or payments due from the State of California, Fresno 
County, the Fresno County Office of Education, the Fresno County Superintendent 
of Schools, Westside Elementary School District, the Special Education Local Plan 
Area (“SELPA”), and/or the United States federal government (in each case, the 
“Payor”). 

WHEREAS, the Company instructs the Payor, pursuant to the Payor’s policies and 
procedures, as to the location and manner of payment of the Company’s 
receivables. 

WHEREAS, the Board previously authorized the sale of up to (i) $12,000,000.00 
of gross receivables value and (ii) $10,000,000.00 of initial purchase (face value) 
to Charter School Capital, Inc. (“CSC”) and wishes to increase the amount 
authorized at this time;  

RESOLVED:  That the Board deems it to be in the best interests of the Company 
to authorize the Company to sell additional receivables and payments 
(the “Receivables”) to CSC at a discount to face value in an amount not to exceed 
the lesser of (i) $12,000,000.00 of gross receivables value and (ii) $10,000,000.00 
of initial purchase (face value) for a total of (i) $24,000,000.00 of gross receivables 
value and (ii) $20,000,000.00 of initial purchase (face value).   

RESOLVED FURTHER:  That the Company is authorized and directed to sell the 
Receivables to CSC from time to time pursuant to one or more Receivables 
Purchase Agreements and related Terms Letters between the Company and CSC, 
substantially in the form reviewed by the Board, with such changes thereto 
consistent with these resolutions as an Authorized Officer of the Company shall 
approve, and including any amendments, supplements or modifications to the 
foregoing consistent with these resolutions as an Authorized Officer of the 
Company shall approve from time to time. 
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RESOLVED FURTHER:  That each of Julisa Platte, as Secretary; Wes Carpenter, 
as Chief Financial Officer; and Dr. Herbert Nichols, as Executive Director (such 
persons and their duly elected and qualified successors, the “Authorized Officers”) 
is authorized and directed to execute and deliver, on behalf of the Company, the 
Receivables Purchase Agreements, the Terms Letters, the Paying Agency 
Agreements and/or Account Control Agreements, and subject to the limitations set 
forth herein, such other agreements and other documents and instruments as may 
be necessary or desirable to effectuate the sale of Receivables contemplated hereby, 
including, without limitation, agreements or documents as may be necessary to 
facilitate the sale of Receivables by CSC to an affiliate or third party to finance its 
purchase of the Receivables, and further including, without limitation, such 
amendments, supplements or other modifications to any or all of the documents 
described in this paragraph and consistent with these resolutions as an Authorized 
Officer of the Company shall approve from time to time. 

RESOLVED FURTHER:  That the Board of the Company deems it to be in the 
best interests of the Company to instruct the Payor, in the form provided by CSC, 
to make the payment of all revenues of the Company administered and paid by the 
Payor in the manner described in the applicable Receivables Purchase Agreement, 
the Terms Letter, Paying Agency Agreement and/or Account Control Agreements. 

RESOLVED FURTHER: That any two Authorized Officers will execute 
instructions to the Payor, in the form provided by CSC, directing the payment of 
all revenues of the Company in the manner described in the Receivables Purchase 
Agreement, the Terms Letter, the Paying Agency Agreement and/or Account 
Control Agreements.  

RESOLVED FURTHER:  That the instructions described in the immediately 
preceding paragraph will not be altered in any manner nor any other instructions 
substituted in their place without the prior written approval of the two Authorized 
Officers and without the express written consent of CSC and that the Payor is to 
disregard any change in disbursement instructions that are not counter-signed by 
such two Authorized Officers and CSC. 

RESOLVED FURTHER:  That the Authorized Officers are, and each of them is, 
hereby authorized and directed, on behalf and in the name of the Company and 
subject to the limitations set forth herein, to make all such arrangements, to do and 
perform all such acts and things, and to execute and deliver all such instruments, 
certificates and other documents as he or she may deem necessary or appropriate in 
order to effectuate fully the purpose of each and all of the foregoing resolutions and 
the transactions contemplated thereby (hereby ratifying and confirming any and all 
actions taken heretofore and hereafter by such officers to accomplish such 
purposes).   
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The foregoing resolutions were passed by a vote of the Board of Directors and adopted at 
the meeting of the Board of Directors of the Company on the date referred to above, by the 
following vote: 

Ayes: _____ 

Nays:  _____ 

Absent: _____ 

Abstain: _____ 

* * *
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The undersigned certifies further that the foregoing resolutions have not been modified, 
amended or rescinded and are in full force and effect as of the date hereof.   

INSPIRE CHARTER SCHOOLS - WINSHIP-
CENTRAL 

By: ________________________________________ 
Name: 
Title: 
Date: August ___, 2018 
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